


FR RE aa ae eae Phone ia 











September 11, 1902] 


THE SPECTATOR: 


THE SpeEcTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

_ THe Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 
THE SPECTATOR COMPANY, PuBLisHERs. 
(Telephone Number, “231 John.” ) No. 95 Wittram Sr., N. Y. 








Vor. LXIX. THURSDAY, SEPTEMBER Ut, 1902. No. II. 








A GRATIFYING exhibit for fire underwriters is that showing 
the approximate fire loss of this country and Canada in 
August last. Only $7,425,550 of loss is charged up against 
last month, as compared with $8,334,000 in August, Igo1, and 
$10,298,250 in August, 1900. The first-named sum is scarcely 
more than one-third of the February loss, and is less than for 


-any preceding month this year. The totals for the first eight 


months of 1902, 1901 and 1900, respectively, as compiled by 
The Journal of Commerce and Commercial Bulletin, are as 
follows: $104,559,400, $113,000,150, and $127,206,250. With 
two successive months lowering their records of the two pre- 
ceding years, and a considerable reduction in the eight 
months’ loss, managers.almost.seem warranted in hoping that 
the long-expected, and as long deferred, turn in the tide has 
arrived. 





SOME twenty-nine Lloyds associations have filed with the 
New York Insurance Department papers tending to prove 
their right to do business by virtue of their having been estab- 
lished prior to October 1, 1892. One journal, Insurance, has 
already attempted to discredit the authenticity of the majority 
of the so-called “charters” of these Lloyds, on the ground 
that they are supported by “affidavits not worth the paper on 
which they are written,” and that no good evidence is ad- 
duced to show that the concerns were, at the date mentioned, 
genuinely engaged in the transaction of insurance business. 
Most of them are characterized as ‘“‘breast-pocket affairs.” 
The statute prohibiting the operation of Lloyds after October 
1, 1892,exempted those which were “lawfully engaged” in the 
transaction of business on that date, but did not make any 
requirement as to the magnitude of the business done. In 
this respect no distinction seems possible to be legally made 
between those which had six policies in force and those with 
6000 contracts outstanding. The law is at fault, in that it does 
not require the Lloyds to make sworn reports of their 
financial condition, whereby the public may be informed as to 
their ability to furnish insurance that insures. The managers 
of such associations as are organized to do an honest, legiti- 
mate business, would further their object materially by pub- 
lishing full reports showing what available means they have 
at command to pay losses. There are Lloyds and Lloyds, 
but past experience has served to discredit the majority of 
those seeking public patronage. The insurance department, 
in making public the list, simply announces that these 
twenty-nine associations have complied with the amendment 
to the law passed in 1902 relative to the filing of proof that 
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they were legally in existence prior to the first of October, 
1892. It remains to be seen whether the legislature will-per- 
mit these associations to go on transacting business without 
some form of supervision designed to show their responsi- 
bility. 





THE application to punish Commissioner Sturgis of the fire 
department for alleged contempt of court, in refusing to obey 
the order to reinstate Chief Croker, was denied by Justice 
Bischoff on Friday last. The fact that the Corporation Counsel 
had advised the Commissioner not to obey the order of the 
court because he had given notice of appeal, is held by Justice 
Bischoff to absolve the Commissioner from the charge of con- 
tempt. He also holds that the appeal acts as a stay of proceed- 
ings until the same is heard. Thus the chief remains suspended 
from duty, without any charges having been preferred against 
him, without explanation and without a hearing. This seems 
to be a very great outrage, and until Commissioner Sturgis 
furnishes a satisfactory explanation of his arbitrary act, he 
stands condemned by the public and the press of usurping 
power not conferred upon him by law. There has never been 
a chief of the fire department in whom the public and fire 
underwriters especially had more confidence than in Chief 
Croker. He is particularly well fitted for the position by long 
experience and technical knowledge of what is required of 
the department in the way of fire extinguishment, and the 
record of fire losses while he has been in command has been 
highly creditable to him. It ought not to be within the power 
of any one man to summarily suspend such an efficient officer, 
unchallenged and unheard. While legal proceedings are pend- 
ing for the restoration of the chief to his position, he has noth- 
ing to do, and the taxpayers are paying him a salary for the 
performance of services he is precluded from rendering. 





Tue Allied Business Organizations of Philadelphia are 
waging a bitter statistical war upon the fire underwriters of 
that city, as personified in George E. Wagner, president of 
the local underwriters’ association. Leaving out of con- 
sideration the accuracy of the two opposing claims as to the 
profit or loss in the fire underwriting business during the last 
eleven years (and they differ by nearly one hundred million 
dollars), although Mr. Wagner’s result ought naturally to be 
much nearer correct than that of his opponents, let us con- 
sider for a moment another aspect of the affair. The men 
who engage in the most scathing criticism of the fire insur- 
ance companies’ methods know, as a rule, little or nothing 
of the practical workings and needs of the business. Suppose 
the conditions were altered so that the members of the busi- 
ness organizations should be denounced by their customers 
as grasping monopolists, fattening on the necessities of the 
poor, and execrated because their profits exceeded four per 
cent (on the critics’ own calculation) upon the business trans- 
acted—would not the business men indignantly resent such 
treatment as unjust ? They would perhaps yield sufficiently to 
the clamor to point out the erroneous conclusions arrived at 
by the ignorant critics, even thougn hopeless of convincing 
the latter of their mistaken position; but they would probably 
also suggest that the field was open should any of the critics 
wish to compete in their extremely profitable lines of busi- 
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ness. It is a comparatively simple matter to organize a fire 
insurance company—practically the only requirement of such 
a company is that it shall have a sufficiency of funds. If the 
profits of fire underwriting are as large as the business men 
calculate them to be, why is it so difficult to secure the capital 
with which to start even one small new company in Philadel- 
phia? It is commonly said that “money talks.” Many of the 
business men of Philadelphia have enough money so that it 
would not hamper them to let some of it “talk” in the direc- 
tion indicated. If they are sincere in their belief that the fire 
insurance business is a good one to be engaged in, from the 
stockholders’ standpoint, why don’t they get into it as quickly 
as possible ? 





COMMENTING on the retirement of the Mutual Life of Ken- 
tucky The Insurance Herald asks why it is that a Southern life 
insurance company, managed by Southern men, has never 
been a success. Showing that there is an excellent class of 
business obtainable in the South, as is evidenced by the volume 
done by the large companies of the East, The Herald comes 
to the conclusion that the failure of Southern companies is due 
to bad management, and says there is a good field for such a 
company that is backed by money, brains and enterprise. Ex- 
perimental management may be chargeable with the lack of 
success of some of the companies referred to, but we are more 
inclined to attribute it to lack of working capital. A life in- 
surance company cannot be successfully run on wind alone. 
It takes money to get business, and where the competition is as 
great as at present, the “sinews of war” must be liberally sup- 
plied. Stockholders in a business that they do not fully under- 
stand are reluctant to supply the needed funds for working ex- 
penses, but dole it out in driblets so that the managers of the 
business lead a hand-to-mouth existence, with no resources to 
draw upon to enable them to put forth any enterprise they 
may have in them. Many a promising corporation has been 
strangled in its infancy by this penny wise and pound foolish 
policy, and among them we recall several insurance com- 
panies—life, fire and accident. We have known of a manager 
of such a concern losing the accumulations of years through 
advancing to the company the necessary funds for running 
expenses that his stockholders should have advanced, but 
which he could not squeeze out of them. The doling out of 
pitiful sums, with continual fault-finding over expenditures, 
ties the hands of the manager of the company, and his time is 
spent in putting off creditors rather than in building up the 
business. This is an eraof “big things,” and no small, picayune 
concern can hope to succeed in competition with the million- 
aire or billionaire corporations. Large accumulations—capi- 
tal or assets—beget confidence, and permit of enterprising 
business methods. Not even local pride can keep alive a small 
life insurance company, whose financial standing is of the 
minor order against the broad sweep of the great companies, 
whose volume of assets gives them an impetus that is irre- 
sistible. The expense account of these companies is not 
limited to the dole extorted from reluctant stockholders, but 
the continually growing accumulations of years are available 
to back the enterprise of the managers and their “push for 
business.” The upbuilding has been phenomenal, and they are 
now carried forward by their acquired impetus. . When 
Horace Greeley and Henry J. Raymond established The Tri- 


THE SPECTATOR 





[Thursday 


bune and The Times respectively, they had but little money, 
and the growth of their journals was slow, for those were 
not the days of “big things,” but to-day it would require two 
or three millions of dollars to successfully establish a com- 
petitor of these journals. So with the life insurance com- 
panies. Fifty or sixty years ago, when the first companies 
were formed, brains and business enterprise sufficed to gain 
a foothold for them, ahd they have grown and prospered as 
the country has grown and prospered, until to-day they are 
numbered among the financial and commercial giants of the 
times. Sufficient talent is available to-day in the life insurance 
field for the establishment of several life insurance companies, 
but where are the capitalists who will pour out their money 
freely to make them successful “going concerns?” Possibly 
if the money expended in driblets on the Southern companies 
referred to had been paid in at first in a lump sum for the 
management to expend at discretion, they might have suc- 
ceeded, by appealing to local pride, in building up a small, 
safe, conservative business, but they could not hope to com- 
pete with the “giants” in life insurance without a very much 
larger initial expenditure than they were willing or able to 
make. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


Yesterday was settlement day for July business, and cashiers were 
accordingly busy. 

John H. Carr, secretary of the Citizens of St. Louis, has been East 
for a few days. He returned last Saturday. 

Although for the past week local business has been generally dull, 
storage lines have exhibited a fair amount of activity. This has been 
particularly noticeatle as to placings on hemp in American dock 
stores, coffee in central stores and sugar in the independent ware- 
houses. 

The New York Fire Insurance Exchange held its regular monthly 
meeting yesterday. 

It is expected, from recent remarks of P. B. Armstrong, that his 
new corporation—the Importers and Traders—will be launched about 
January next. The capital, it is now reported, will be $2,000,000, with 
$1,000,000 surplus. Already it is claimed that the company has $1,000,- 
ooo of premiums in sight. 

Brokers report that quite a number of offices have lately signified 
a willingness to write more liberally than heretofore. 


The Lafayette Fire is about to become associated with the National 
Standard and the Assurance Company of America, for the purposes 
of local business. 

The Assurance Lloyds of America is to be resuscitated by F. M. 
Parker, formerly secretary of the Citizens Fire of New York. 

The fire patrol committee of the New York Board of Fire Under- 
writers has issued orders to the officers and members of the force to 
report all cases where obstructions or encumbrances of any kind are 
found on fire escapes or any accumulation of rubbish in or about 
buildings, to their commanding officers, who will make a detailed 
report to the superintendent. These orders date from September Io. 

Robert McHatton, State agent in Indiana, and Charles Hall, State 
agent in Wisconsin of the New York Underwriters Agency, are 
among the recent visitors to the city. 

Life and Casualty Notes. 

E. J. August, an agent of the New York Life, committed suicide at 
the Imperial Hotel on September 3. 

The Title Insurance Company of Brooklyn has elected these direc- 
tors to serve one year: Julian D. Fairchild, John Arbuckle, John M. 
Bowers, George H. Squier, Jr., and Josiah Holmes, Jr. The company 
has a paid-up capital stock of $600,000, and a paid-in surplus of $1,200,- 
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ooo, and has been granted a certificate of authority by the New York 
Department. 

J. H. Delesderniers of Brooklyn has secured the management of the 
metropolitan district for the Philadelphia Casualty, recently admitted 
to New York State. 

Miss Florence L. Stokes, daughter of Henry B. Stokes, president 
of the Manhattan Life, will be married on September 23, at her 
father’s home, at Orienta Point, N. Y., to Frederick Ambrose Clark. 


CHICAGO AND THE WEST. 


The essence of the present difficulty in the Chicago Underwriters 
Association lies in the passing of a rule which is not generally desired. 
The limitation of brokerage to ten and fifteen per cent is not wise so 
long as suburban agents may receive higher commissions from their 
companies and solicitors receive salaries. The general payment of 
excess commissions to brokers is the best proof that the rule defining 
the ten and fifteen per cent limits should never have been passed when 
there was no real intention to observe it, and in view of the large 
number of offices that prefer to pay twenty-five per cent to brokers for 
preferred risks, the rule should now be amended so as to give the 
honest offices a better chance to compete with their dishonest brethren. 


It is common to classify the Chicago agents between those who do 
not cultivate brokerage business on uneven terms and those “who 
understand how to handle brokers.” This phrase has now become 
a mate to that of “protecting your business”, in that both are essen- 
tially crooked. The peculiar “understanding” of those who “handle 
brokers” means nothing but the willingness to pay them more com- 
pensation than the rules permit. So let us promptly change the rules 
so that we may all live as free men in a free atmosphere. 

The single agency movement is again suggested through certain 
presentations in behalf of the National Association of Local Fire In- 
surance Agents, though but little general progress has been made since 
the Milwaukee convention of that body. At that time a mistake was 
made in passing a resolution antagonistic to companies whose stock 
is owned or controlled by other companies, in addition to the larger 
mistake of seeking to make the question a national rather than a local 
one. The matter of agency representation is peculiarly one of local 
option and local necessity, and, latterly, in view of the general insur- 
ance shortage, one of capacity. The factors entering into the subject 
can not very well be disposed of by any general rule, especially as in 
the larger cities the interests of the best agents would be injuriously 
affected by the general adoption of an inelastic rule. 

An unexpected application of the eighty per cent coinsurance clause 
has been made in Chicago. The tax assessors have been raising the 
property valuations to fit the case. 


One of the papers to be presented at the forthcoming session of 
the Fire Underwriters Association of the Northwest is entitled “Some- 
thing More Than an Underwriter.” The Fire Insurance Club of 
Chicago, composed of the employees of the various offices, acted on 
the text last Saturday to the extent of becoming navigators on the 
stérmy waters of the Drainage Canal, and enjoying a good time gen- 
erally in company with Juliet—a vessel of useful if not graceful pro- 
portions. 

Local option had a setback at Duluth, where the companies object 
to the agents kicking against the selection of the inspector preferred 
by the managers. It is unfortunate, however, that problems of this 
kind are not adjusted through local initiative, as would have to be 
done in Wisconsin, through the influence of the State law permitting 
the organization of local associations only. 


BOSTON AND VICINITY. 


It is yet too early to very accurately estimate what the volume of 
business will be in the line of insuring cotton in storage warehouses; 
but, with a large crop which may more than tax the storage capacity 
of the mills on their own premises, there is a good chance that there 
will be, this year, a larger amount of insurance on cotton in store than 
for several years past. This business has so changed in recent years 
that the storage of cotton in Boston warehouses is only a very small 
fraction of what it was years ago, when it formed one of the largest 
items of fire insurance on merchandise. 


The policyholders of the Charles River Mutual have voted to 
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reduce the liability on policies to a single premium, and President 
Colley is to be complimented upon the results which led to this 
action. 


Insurance Commissioner Cutting has returned from his vacation, 
and Deputy Hardison is now away. 


The report of the Boston Protective Department for July, just 
issued, gives losses on buildings, for the month, insured, $24,715.84; 
not insured, $5745; on contents, insured, $60,016.04; not insured, 
$8,722.99. On buildings the total amount of insurance was $1,276,- 
004.72; total insurance on contents, $266,413; total insurance, $1,542,- 
417.72; total loss, $108,199.87; insurance on rents, $3500; loss on rents, 
$129.50. 

Companies should avoid insuring property in Brookfield, Mass., or 
be very careful in so doing, until that town provides something like 
adequate fire protection and facilities for fighting fires. 


Life and Casualty Notes 

The annual session of the Grand Lodge, Independent Order of 
Odd Fellows, of Massachusetts, was held in Boston, Thursday, the 
past week. The report of the committee on returns showed a net 
gain in members, for the year ending June 30, 1902, of 586; the total 
membership on that date being 53,367. The financial statement fol- 
lows: Receipts from dues, $187,378; admissions and degrees, $36,005; 
rents and invested funds, $57,047; all other sources, $9033; total re- 
ceipts, $286,553; paid for relief, weekly benefits, etc., $113,607.23; total 
expenses other than relief, $144,260; total invested funds, $2,055,388. 

The full bench of the Massachusetts Supreme Court has rendered 
a decision in the case against the Columbian Fireproofing Com- 
pany for damages for injuries received in the buildings of the com- 
pany by employees, who were the plaintiffs in the suit, which declares 
that the open violation by employees of a notice or warning posted 
by employers renders such notice null and void. In the case in point, 
three men employed by the company were riding a hoist, which fell 
from the eighth story, injuring them all. Notices had been freely 
and conspicuously posted by the company, warning the men not to 
ride on the hoist, but the warning was violated in the presence of the 
superintendent of the building, on account of which the jury was 
instructed to find that the notices were no longer in force. 

The Boston delegates to the annual convention of the National 
Life Underwriters Association will leave, in a body, for Cincinnati, 
Monday afternoon, October 13. 

The John Hancock Mutual Life has purchased property bounded 
by Franklin, Federal and Devonshire streets, Boston, which includes 
15,308 feet of land and several large store buildings, all valued at 
about $1,000,000. This swells the holdings of the John Hancock to 
34.384 feet of land. 

Nathan Warren, F. E. Keep and J. G. White have been appointed 
a committee of the Boston Life Underwriters Association to prepare 
resolutions on the death of the late John M. Kimball, whose decease 
was announced in THE SPECTATOR of last week. 


NOTES FROM PHILADELPHIA. 

Under date of September 4 the Philadelphia Fire Underwriters 
Association notified members that the rules and requirements of the 
National Board of Fire Underwriters for the construction and in- 
stallation of kerosene oil pressure systems, as recommended by its 
committee of consulting engineers, had been adopted by that asso- 
ciation. All installations of such systems will, therefore, hereafter be 
required to conform to the said rules and requirements. Under rule 
No. 39 policies on merchandise in public stores or warehouses may 
be written to cover in public store or warehouse, and on wharf, pier 
or bulkhead, and on street during transit to such public store or ware- 
house, for a period of not exceeding ten days, at public store or ware- 
house rate. 

The Monongahela of Pittsburg, Pa., has been elected to member- 
ship in the association. 

Lower Merion Township has authorized the installation of fifty- 
four fire-plugs. This will be good news to underwriters, as the value 
per risk in this township is above the average. 


Chief Stein of the fire department of Melbourne, Australia, last 
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week visited Philadelphia, and before leaving paid a glowing compli- 
ment to its department, stating that it was in the foremost rank. 


While delirous from illness Forman Poole Hollinshead recently 
stepped out of a second-story window at his residence, sustaining 
injuries which resulted in his death. In his earlier years Mr. Hollins- 
head was a member of the very prominent agency firm of Hollinshead 
& Buckman of this city. He subsequently became connected with 
the Insurance Company of the State of Pennsylvania, and was at one 
time its assistant secretary. 


The meeting arranged for last week by President George E. Wag- 
ner of the Philadelphia Fire Underwriters Association, for a com- 
nuttee of members of the National Fire Protection Association, to 
discuss with Director of Public Works Haddock the plans of the 
special fire main service, and especially of the pumping station which 
is about to be built, was not held because the members of the com- 
mittee reside in different parts of the country and could not be called 
together in time. The plans and data were, however, shown to 
Charles A. Hexamer, the president of the National Association, and 
he will embody the information in a report, copies of which will be 
sent to the various gentlemen and associations interested. 


After months of effort the sub-committee on insurance cost of the 
Allied Business Organizations, through Edward F. Henson, the 
chairman, has presented an answer to George E. Wagner’s pamphlet 
entitled “Why Rates Have Been Advanced.” The answer denies Mr. 
Wagner's statement that a net underwriting loss of $26,945,895 is 
shown in this country for the eleven years from 1890 to 1901, claim- 
ing that instead there was a profit of $70,637,219. It attacks Mr. 
Wagner's methods of computation, and presents a mass of figures in 
support of its own. In answering the criticism Mr. Wagner says: 

It is perfectly absurd. All I want to say at present is that my 
figures are substantially correct, and based entirely upon premium 
receipts, losses and expenditures. The committee has been six 


months in preparing its report. I shall need some little time to 
analyze the report, after which I will be prepared to answer it. 


Now that Edward F. Henson has proved (to his own mind) that 
there are millions in the business of underwriting, it does seem 
peculiar that he has made so little progress in starting the four mil- 
lion dollar company projected by him six months ago. Certainly the 
large business concerns which he proposed to interest in it are in 
favor of cheaper rates. The only conclusion which is apparent as 
to why he is not overrun with applications from them for stock in 
the new concern is that they are composed of men with enough 
business judgment to see that he is wrong, and who feel that even 
at what may seem unnecessarily high rates it is better to trust the 
insurance business to those who are, and long have been, engaged in 
it, and therefore better understand it. In closing its report the com- 
mittee refers to the statement of Mr. Wagner at the meeting, held 
at the Builders Exchange last spring, claiming that, “because of 
these losses it was necessary to increase the rates all over the United 
States, and they have been so increased,” and says: 

Logically it follows, that, as Mr. Wagner’s statements of these 


underwriting losses is incorrect, no good reason exists for increasing 
the rates all over the United States. 


The death of James McGlathery, an old-time insurance man, took 
place on the 2d inst. He was a grandson of Matthew McGlathery, 
who made the gun-carriages for Washington and whose portrait 
hangs in Carpenters Hall. After the civil war he became connected 
with the Royal Insurance Company in this city as inspector and ad- 
justed under the late George Wood, who thought very highly of 
him. About ten years ago he became incapacitated for work, and 
since that time has been on the pension list of the company because 
of past faithful services. His death was very sudden. Mr. Mc- 
Glathery was in his eighty-seventh year. 


Many inquiries are heard on the street as to what has become of 
the Fire Insurance Society. It was expected that a number of 
pleasant summer trips, combining business and pleasure, were to be 
arranged for, but no doubt the absence of so many members from 
the city during that period made the making of such arrangements 
seem unwise. 





Life and Casualty Notes. sith, 

Richard F. Loper, who was president of the now defunct Guaran- 
tors Company of Pennsylvania, and in that capacity called before the 
courts several times to explain the peculiar bookkeeping carried on 
by that concern, seems bound to keep his name before the public 
through the same channels. Last week he was again before the 
courts in his usual capacity as defendant. A man, named Mosher, 
six months ago registered at the Hotel Walton, and when requested 
to pay something on account of his bill, cheerfully responded by pre- 
senting a draft for $200, drawn on Richard Loper, receiving the 
balance, over and above his bill, in cash. In due course the draft was 
presented to Loper, and he unhesitatingly acknowledged that he had 
accepted it, but said that he had not sufficient money handy to pay 
it, and that the plaintiff ought to look to Mosher for the money. As 
neither of the gentlemen have felt able to pay the sum during the six 
months, the patience of the hotel people became exhausted, hence 
the suit. 

Finding its quarters rather cramped, because of increasing business, 
the Philadelphia Casualty Company, with offices on the first floor of 
the Fidelity Mutual Building, has also taken second floor offices in 
the same building for the use of its agency department. 

Rumors are heard of a possible change in the head of a Philadel- 
phia casualty company. 

Those who have been objecting to the management of the Grand 
Fraternity have decided to call a meeting of members to decide 
on the proper course to pursue for the coming election of general 
officers to be held next month. An opposition ticket has been placed 
in the field, and the prospects are good for a hot time. 








CONTRIBUTED PAPER. 


The Negro as an Industrial Insurance Risk. 
First ARTICLE. 
BY FREDERICK L. HOFFMAN. 

It is desirable, from time to time, to re-examine old theories in the 
light of recent facts and experience. The negro, as an insurance risk, 
came prominently before the insurance public in 1884 when the Massa- 
chusetts Legislature passed a law prohibiting so-called discrimination 
by life insurance companies against persons of color. The practice of 
the companies, especially of those transacting an industrial business, 
was based on the then available mortality data indicating conclusively 
an excessive mortality among negroes at all periods of life, but espe- 
cially at ages under sixty. The practice then followed by industrial 
companies was to grant to negroes about two-thirds the amount al- 
lowed for the same premium to white policyholders, the rates charged 
having been deduced from both the general experience and the office 
experience of the Prudential Insurance Company of America. Other 
States followed the Massachusetts precedent, and when a similar law 
was enacted in New Jersey in 1894 the subject was once more fully dis- 
cussed in the insurance press; among others by Dr. Leslie D. Ward, 
vice-president of the Prudential Insurance Company, in a contribution 
to The Indicator, and by President Adams of the Sun Life Insurance 
Company in a communication to The Chronicle. As tersely pointed 
out by the Insurance Commissioner of Massachusetts in his comments 
on the law of 1884: 

The sufficient occasion and good reason for this legislation is not 
evident. Its only basis appears to have been the fact that one or two 
companies engaged in industrial insurance made a difference in certain 
localities in rates of insurance upon the lives of white and colored per- 
sons. This, however, was not a discrimination on account of color, 
but on account of tne difference in longevity of the two races, assumed 
in good faith and apparently supported by mortality statistics. That 
the distinction was dictated by race prejudice is not conceivable. The 
whole structure of life insurance rests upon a calculation of the proba- 
bilities of longevity and a just proportion of insurance charge to the 
risk taken, and to compel a company to insure for the same rates dif- 
ferent classes of people with different prospects of longevity would be 
to establish a grossly unjust discrimination against the longer-lived 
class in favor of the shorter-lived class. 


This legislation, so manifestly contrary to the theory and sound 
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practice of life insurance, was embodied into the statutes of a number 
of other States in the following order: In Connecticut in 1887, Ohio 
in 1889, New York in 1892, Michigan in 1893, New Jersey in 1894, and 
Minnesota in 1895. The laws differ only in non-essentials, especially 
as to provisions for penalties and fines. The Ohio law, however, pro- 
vides that “Nothing in this Act shall be so construed as to require 
any agent or company to take or receive the application for insurance 
of any person.” In forty-three States, Territories and provinces of the 
United States and Canada there are no colored discrimination laws. 
In a few States there are laws to the effect that “companies shall not 
make or permit any distinction or discrimination in favor of indi- 
viduals between insurance of the same class and equal expectation of 
life,” but laws of this kind are not held to be applicable in the case of 
discrimination on account of color where the expectation of life is 
fundamentally different. 
RECENT VITAL STATISTICS 

The recently published census volumes on population and vital sta- 
tistics contain a vast amount of extremely interesting and useful in- 
formation on the subject, which is well deserving of careful considera- 
tion by all who are interested in the highest devolopment of in- 
surance principles and practice. The available data, deduced from 
a vast number of lives, have furnished us with the evidence that race 
and nativity are among the most potent influences making for or 
against a favorable longevity. Evidently a population of almost nine 
million persons of color persents an attractive field for life insurance 
operations, especially on the industrial plan; but where the evidence is 
so conclusive, as in the particular case of the negro population, that 
the mortality of this particular class far exceeds the mortality of the 
white population, sound office practice demands discrimination, or if 
prevented by law extremely cautious procedure. During the decade 
ending with 1900 the negro population increased at the rate of 18.1 
per cent against a decennial increase of 18.9 per cent for the native 
whites of native parentage. In nearly all the Southern States (with 
Alabama and Mississippi as the important exceptions) the native white 
population increased at a more rapid ratio than the native colored. 
Taking as an illustration the State of South Carolina we find that the 
census shows that the decennial increase in the native white population 
of that State was 21.5 per cent against 13.6 per cent for the negro popu- 
lation. This lower ratio of natural increase among the negro popula- 
tion is in marked contrast to the well-known fact that the birth rate 
of the colored population considerably exceeds the fecundity of the 
white population. The sole reason for this anomaly is to be found in 
an excessive mortality, alike in the country districts as well as in the 
cities, although the differences in the mortality of the two races are 
much greater in the centers of population than in the rural districts. 
The following tables have been abstracted from the first volume on 
vital statistics of the census of 1900, and they are limited to the popu- 
lation of what is known as the “registration area,” or States and cities 
in which the mortality is registered with every reasonable degree of 
possible accuracy. The white population of this section numbers 
27,555,000, the colored being only 1,251,000, since most of the States and 
cities of the registration area are in the East and Central West. 

The first table of the series shows the mortality of males in the 
registration area for both the white and colored population, together 
with the actual differences in the mortality per thousand of population 
at different age periods and the relative percentages of excess in the 
mortality of the negro population: 


RACE AND MORTALITY.—REGISTRATION AREA, UNITED STATES CENSUS, 




















1900.—MALES. 
(Rate per 1000 of population.) 
Actual! Differ- 
AGEs. White. Negro. — Pogo 
OF Bits bbw ce zeae 54-2 127.2 +73.0 134.7 
Sg. ccccccvccece 4.2 g.2 + 5.0 119.0 
TSE oes st ewes 6.2 17.2 +11.0 177-4 
a” See ee 9.0 18.2 + 9.2 102.2 
SAG cima 6 h:8's-0:s005 120 21.5 + 9.5 79.1 
ANON 8 soi 5 5s Saks 23-5 38.6 415.1 64.3 
ns Hadden ccecscn. 90.4 II9. +29.4 32.5 
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It is shown by this table that at all age periods the mortality of the 
negro race exceeds that of the white race, the actual differences being 
greatest at ages under five, while the relative differences are greatest 
at ages fifteen to twenty-five. The actual differences in the rates 
increase at ages twenty-five and over, while the relative differences, 
on account of the larger rates, undergo a corresponding decrease. 

Similar facts are shown in the following table for females, the con- 
clusions being practically the same: 

RACE AND MORTALITY.—REGISTRATION AREA, UNITED STATES CENSUS, 
1900 —FEMALES. 
(Rate per 1000 of population.) 











Actual Differ- 

AGES. White. Negro. = ea 
Oi Acc ancareeces 45-2 110.2 +65.0 143.8 
SM wawees<deeas 4-c 10.2 + 6.2 155.0 

Ae eee 5.6 14.4 + 8.8 157. 
pe” eee rer 8.1 15.6 + 7.5 92.6 
Co) EP Cree 10.1 20.4 +10.3 102 0 
MGR ock cctieee: 19.5 34.6 415.1 77-4 
Ger. cccdveacevanes 82.1 100.3 +18.2 22.2 

















Allowance must be made in these tables for possible inaccuracies in 
the statement of ages at death, which, for quite a proportion of the 
colored population are not absolutely accurate, but, dealing as these 
tables do, mostly with Eastern States and States and cities of the 
Central West, where the education of the population presupposes a 
higher degree of intelligence and interest in the facts of marriage, 
birth and death, the tables may be relied upon to set forth the general 
facts of the problem with reasonably approximate accuracy. 

The general conclusions deduced from these two tables would be 
that the most recent investigation into the subject confirms earlier 
investigation tending to prove conclusively that the mortality of the 
negro race, especially in Northern States and cities, very largely 
exceeds the mortality of the white race living in the same sections of 
the country, and that for life insurance purposes it would be a reckless 
disregard of the policyholders’ interest to accept the two races at the 
same rates of premiums or to solicit on any considerable scale this 
particular class of business. One phase of the subject, the mortality of 
mulattoes, cannot be discussed here for want of space, but it need 
only be stated that all the available facts support the conclusion that 
the mulattoes, as a general rule, while superior in intelligence to the 
blacks, are unquestionably inferior in longevity, as they have been con- 
clusively proven to be inferior in physical endurance and more liable 
to constitutional diseases. 

[To be Continued. ] 





The suit which has just been instituted by the Maryland Casualty 
against one David Peoples of Philadelphia, to recover $1293 said 
to be due as a premium on a policy of insurance, brings to light a 
remarkable case. An insurance broker, now deceased, upon certain 
representations placed the policy on a $2000 pay-roll at $180 premium; 
before delivering it to Mr. Peoples it was changed to read pay-roll 
20,000, premium $700. The cheapness of this insurance must have 
appealed to the assured, who readily paid for it. The company was 
paid only on the basis of $180, the premium actually charged on the 
policy when it left its office. A subsequent statement showed the pay- 
roll to have been much larger than $2000, and upon the company’s 
attempt to collect the balance actually due by the terms of the con- 
tract the fraud was discovered. Having paid $520 more than the 
company received, Mr. Peoples naturally does not care to pay it over 
again, but as the broker was his agent, and under any circumstances 
unauthorized to change the policy after it left the company’s office, 
it seems only equitable that he should pay the balance due. 


OE 
—The ordinances of Indianapolis, Ind., allow 140 gallons of gasolene to be 


stored in one building, and, as a iocal insurance agent says, there is certainly 
need of radical change. 
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INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—M. B. Dunford of the Prudential at Findlay, Ohio, died from heart 
disease on August 28. 

—The Western and Southern has opened a new district at South Bend, 
Ind., with V. E. Wilson in charge. 

—J. F. Prendergast, superintendent of the Metropolitan at Huntingdon, 
Pa., has been transferred to Johnstown, Pa. 

—The employees of the Western and Southern at Hamilton,’ Ohio, en- 
joyed an outing at Woodsdale Park on August 23. 

—On September 1 the Immediate Benefit of Baltimore opened its new 
building at Eutaw and Biddle streets, Baltimore. 

—The Metropolitan tendered a banquet to its local agents and employees 
of the Lexington (Ky.) district at the Leland Hotel on August 22. 

—The Prudential agents of Lafayette, Crawfordsville, Logansport, 
Lebanon, Frankfort and Delphi, Ind., met in conference in Frankfort on 
August 17. 

—F. L. Emich, formerly with the Metropolitan, and later with the 
Security Mutual, is now superintendent of the Western and Southern at 
Lima, Ohio. 

—M. C. Higgins, superintendent of the Metropolitan at Norwich, Conn., 
gave a dinner to the members of his staff at the Columbia House, Watch 
Hill, on August 30. 

—The Illinois Superintendents Association of the Prudential will hold 
its quarterly meeting in Chicago on September 16. Division Manager 
Kilbourn will attend. 

—J. Rodocher, superintendent at Terre Haute, Ind., for the Life In- 
surance Company of Virginia, has resigned to enter the medical profes- 
sion. He is succeeded by W. F. Nichols of Indianapolis. 

—The Prudential agents of Trenton, Bordentown, Lambertville, N. J., 
and Bristol, Pa., held an outing at Burlington Island Park on September 
6, under the auspices of the Assistant Superintendents Association. 

—James T. Casey, Prudential superintendent at Davenport, Pa., has 
resigned and is succeeded by W. F. Farron of Sedalia, Mo. Mr. Casey, it 
is said, will be at the head of a new insurance company forming at Daven- 
port. 

—The Metropolitan agents of. Auburn, Seneca Falls, Waterloo and 
Geneva, N. Y., held their annual outing at the foot of Owasco Lake on 
August 31. Superintendent George W. McFarland took charge of the 
gathering. 

—C. F. Stone of Milwaukee, district superintendent of the Metropolitan, 
has established an office in Merrill, Wis. E. L. Chandler of Milwaukee 
has been appointed assistant superintendent and will have charge of the 
new office. 

—The Colonial has some magnificent managerial collectors on its staff, 
but none of them is equal at the present time to the following: L. P. 
Welsh, Trenton; J. McGinn, Atlantic City; W. H. Spurge, Long Branch; 
J. M. Edwards, Easton; R. McBride, Dover. 

—tThe loving cup offered by the Metropolitan for combined results in 
ordinary and industrial in Illinois has been won by the Murphyboro dis- 
trict. The cup will become the permanent property of the district winning 
it the greatest number of times during the balance of the year. 

—The leading managers of the Colonial for both ordinary and industrial 
are as follows: Patrick Hughes, Harlem; John T. Evans, Camden; Wm. 
P. Selby, Jersey City; James A. Edgar, New Brunswick; Sidney E. Lacy, 
New York; Luke P. Walsh, Trenton; Benjamin I. Bowen, West Philadel- 
phia; William J. Cotter, Norristown. 

—The Interstate contest of the Colonial, which will end October 31, is 
becoming more and more interesting. ‘‘We Will’s,”’ under the leadership 
of Manager Hughes, Harlem, are still in the ascendancy. The captain 
of the ‘‘We Do’s,’” Manager Godridge, Philadelphia, asserts that long 
before the close of the battle his division will be ahead. 

—The Colonial continues to move on uninterruptedly in each branch of 
the business. In fact, its records show there has been no diminution in 
its general prosperity throughout the summer months. The staff is 
larger than ever, finals are comparatively few, the producing capacity of 
each staff is enlarging, and from manager down the force seems alive to 
the opportunities and possibilities which the company offers. 

—Recent changes in the agency force of the Sun Life of America are: 
Assistant J. Cassidy, Sherman, Tex., transferred to Bowling Green, Ky. 
Promotions, assistant, E. B. Young, Nashville, Tenn., superintendent at 
Knoxville; to assistants, W. C. Apperson, at Indianapolis, Ind.; L. T. 
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Cardwell, Knoxville, Tenn.; L. Fitzhugh, at Dallas, Tex.; O. E. Prytz, at 
Chicago, No. 3; W. F. Zeiher, Louisville, No. 1; L. La Force, at Cynthiana; 
P. A. Kunkel, Dallas, Tex.; R. M. Pettey, Nashville, Tenn., and M. J. 
Madden, Indianapolis, Ind. Appointments, O. N Boston, assistant at 
Sherman, Tex., and C. H. S. Buckalew, assistant at Jeffersonville, Ind. 


—Late changes of the Colonial staff are as follows: Appointments to 
assistancies, Edw. E. Bagge, West Philadelphia; William H. Sullivan, 
BH. C. Ludwig, New York; Henry Russell, William S. Starr, Brooklyn; 
Fred. Amonson, Trenton; Charles E. Schaefer, South Bethlehem; George 
Scales, Hoboken; Thomas Campbell, Paterson; John S. Murden, Samuel 
T. Davy, Newark; John J. B. Sharp, Norristown; Frederick C. Pierson, 
Freehold. 


—An association of life insurance agents in the nature of a trades union 
is in process of organization in Springfield, Mass. A similar organization 
was started recently in Indianapolis as an affiliation of the Federation of 
Labor, but as the policy of the Federation is against individualism among 
the trades, this part of the programme failed. The Amalgamated Asso- 
ciation of Industrial Agents of America is the title of a similar organiza- 
tion in New Orleans. 


—The Prudential staffs of Lima, Findlay, Wapakoneta, St. Marys, De- 
fiance, North Baltimore and Bowling Green held their summer outing 
at Lima, Ohio, on August 238. After dinner, at which S. Weyler of Cin- 
cinnati acted as toastmaster, the party were addressed by A. D. Hildreth, 
superintendent at Lima, after which prizes were presented to the follow- 
ing agents for meritorious work: K. Kaichen, of Findlay; Mr. Zeller, 
Miss Shopfield and William Brown of Lima. 


—The Prudential’s list of superintendents leading in industrial increase 
shows that the seven men at the head of the last published list have 
maintained their places and are as follows: J. S. Kendall, Anderson, 
Ind.; H. R. Kendall, Louisville, Ky.; R. J. Pedrick, Philadelphia, No. 9; 
A. F. Schmitt, Chicago, No. 2; J. Reid, Milwaukee, No. 1; W. F. Hardy, 
Philadelphia, No. 2; G. Birkett, Philadelphia, No. 4. Likewise among the 
assistants, Siegel of Chicago, No. 2; Johnson of Salem, Mass., and 
Stewart of St. Louis, No. 4, have kept their old places; and Worthington 
of York, Pa., and Godfrey of Boston, No. 4, come next. The five leading 
agents are: Pierce of Omaha, Rutman of Chicago, No. 2; Mellish of 
Salem, Mass.; Glatthaar of East St. Louis, and Grimes of Lafayette, Ind. 


—Changes reported in the Prudential staff: Assistant J. H. Sullens of 
Sedalia, Mo., promoted to the superintendency at that place; J. J. Hughes, 
assistant at Wheeling, W. Va., transferred to Martin’s Ferry; Assistant 
H. C. Black of Jeffersonville, Ky., transferred to an Ohio district, S. H. 
Hardman succeeding him at Jeffersonville; Superintendent George Hop- 
kins of Logansport, Ind., transferred to Washington, Ind. The following 
agents have been promoted to assistancies: W. J. Walsh, Portland, Me.; 
H. E. Smith, Worcester, Mass.; M. J. Donovan, New Haven, Conn.; W. 
M. Humphries, Philadelphia, No. 6; F. C. McGruddy, Manayunk, Pa.; N. 
H. Comfort, Fort Wayne, Ind.; A. D. Wallen, Binghamton, N. Y.; D. M. 
Morehouse, Rochester, No. 1; O. D. Judd, Chicago, No. 3; Emil Steinbach, 
Pittsburg, No. 3. 





NEWS OF THE WEEK. 





Fire Underwriters Association of the Northwest. 

THE programme for the annual meeting of the Fire Underwriters Asso- 
ciation of the Northwest of Chicago, to be held on September 24 and 25, 
in the banquet hall of the Auditorium, will prove a very interesting one. 
The annual address will be delivered by George W. Law, of Law Bros., 
Chicago managers of the Royal of Liverpool. On the first day the reports 
of officers and standing committees will be read and discussed. The 
election of new members and the president’s address will follow. Among 
the papers to be read and discussed are: ‘“‘The Underwriter, His Evolu- 
tion, Enemies and Duties,’’ by Frank A. Vernon of Detroit, Mich.; ‘Is a 
Fire Insurance Policy a Promissory Note, Payable in Event of Fire?’ by 
Ralph W. Breckenridge, attorney, Omaha, Neb.; ‘‘How it Looks to a 
Field Man,”’ by B. L. West of Cedar Rapids, Ia. A paper will be read by 
Walter D. Williams of Minneapolis, Minn. 

On the second day the reading and discussion of these papers will take 
place: ‘‘Something More Than an Underwriter,”’ by A. G. Dillon, Rochester, 
Ind.; ‘‘Radical Insurance Legislation,’’ by Senator J. H. Trewin of Cedar 
Rapids, Ia.; “‘The Outlook,” by H. M. Huff of Chicago, Ill.; ‘Schedule 
Rating and Its Benefits,’’ by August Rebhan of Milwaukee, Wis.; ‘‘In 
Missouri,’’ by E. E. Yates, Insurance Superintendent of Missouri. After 
these papers have been read the reports of the special committees will 
follow; the election of officers for the ensuing year closing the pro- 
gramme. 
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Semi-Annual Statements of Fire Insurance Companies, 


THE following table shows a comparative exhibit of the surplus of the companies reporting to the Georgia Department, as of June 30, 1901 and 
1902, together with the income and expenditures during the first six months of the two years. Figures for income and expenditures of foreign 


companies do not include remittances to or from home offices: 




















First S1x Monrus, 1901. First Six Montuas, 1902. 
NAME OF COMPANY. ~~ 
Surplus Income. Expenditures. Surplus. Income. | Expenditures. 
i 1 
AEEE EAMONN 5 ceded sn wdnicdeusadidicvacadssavecateurenedceuucies $5,467,367 $2,506,134 $2,637,542 $5,676,552 $2,896,741 $2,750,228 
PARI TIEEE,  WURECROOIIN 6 5 on vciigccoccccae stmccecccyavataddcane 570,758 575,28 562,878 532,700 656,65: 671,257 
PUMEIERTE COUATOU OM DUNG oo cic cacacncaxsucecgexccucvanesesaeuel  soukeene ~  ““wasegaae 0) “Rasereees 1,230,382 826,508 717,869 
UATE EEC ACUMEN ol ait:s 4 db vines < dials ov aivacdaeds deseuevedcecds 13,532 55,162 71,043 $30,817 58,964 29,566 
WORMEE OME PRCT COIN oo ogo. cicdiccacucdacs conceasesccacuecsetes 470,892 661,462 683,512 467,182 668,730 695,407 
CHORD le E aia eor a soles oa sciles cost daccekasocsueesviteceseeues 121,301 92,284 93,103 66,106 204,649 193,914 
Commercial Wmiot,  EOndOty 06 6 <a05.0is6s0000% nccsscecadsvasecasces 1,235,066 1,505,591 1,659,124 1,115,093 1,527,815 1,553,035 
Om RERERIONOE cca 46 505.45 sae 2 cds codewevawacnencieuseesewad 1,186,540 1,249,568 1,184,564 1,193,350 1,411,292 1,347,477 
COUUMOUINE, INCU. BONG oseieces accscsiscantievecccnessvacndocvances 4,653,860 2,532,492 2,375,058 5,031,552 2,774,769 2,623,253 
Wiseniane und, Satt Pranic: sce sccc ccc ccccnccccsecccecsacceas 1,356,644 1,264,473 1,146,461 1,594,291 1,625,462 1,380,028 
Fite Association, PRIUGGCIONIG: 6 iio. cc ick ccc ciccccccscvedsevessses 728,728 1,739,339 1,830,545 525,201 1,229,370 1,538,284 
Creme PRCOMGEE ous ccegecccssntasnsnd daccsveacbsousctoatawexeves 1,234,629 1,159,327 1,020,191 1,180,497 1,408,822 1,297,112 
Germania, INO MOEN icenean Sastnasescaases-scccde does tscaaennanss 2,354,354 ,075 788,853 498,750 1,010,101 1,065,457 
GoetmareAniericat, New Voth iss. cei icc ccicccciaceccvccscesecccess 4,394,361 1,692,606 1,779,300 4,632,714 2,170,422 2,119,371 
CPI, EMEA CEI REI 6 cc cnc ccnccncus <taneceoecesnvsecledsecades 2,151,233 554,139 564,223 2,224,121 x 570,138 
Prgrmmmetgrnewmien, Hramiatie 2 6c60 5 od. Goss ccsiccwcsacseueccwece 370,356 769,036 747,454 340,911 828,639 826,331 
MM INGOR NOOO WORM «Ne oie a dau sikcdec anne ce Kcadduawuwmeksat vend: 483,559 1,013,065 1,123,802 493,669 1,141,919 1,012,374 
EMMRMNCNE  ROUCMNEE ess Sozcdccaseowenaccdeecoucacccdvesdsseedusens 3,678,358 5,804,134 5,128,694 2,914,971 4,551,873 5,029,461 
ROME IRCUET WAN oc co aad cocen neo stiueiaaudtacncs Gs eeeasuseesextKN 5,601,815 181,906 2,830,682 6,068,687 3,968,378 3,475,888 
Ins. Company of North America, Philadelphia.................- 1,562,699 2,684,746 3,055,056 1,724,386 3,209,052 3,258,659 
Liverpool and London and Globe, Liverpool..................6+ | 4,522,113 2,954,909 3,096,735 4,494,860 3,089,197 3,107,938 
Liverpool and London and Globe, New York............eeee00+ 57,788 69,535 56,153 84,864 78,7380 61,337 
Bonden Asanrisce Leaner so ciccsccscccscccdsscéiccsccsecs caved: 1,264,187 636,781 681,563 1,242,523 773,086 659,690 
London and Lancashire, Liverpool.............ccceseececsececes | ‘ 819,698 976,221 888,273 893,486 860,006 
SEMRUIMNOE | ROMONOINOE 656 vies Se ceecse ces ac xsdess Gecvedesemes ace | 505,025 708,380 893,605 562,090 667,008 772,039 
| 
Mercantile Mutual Fire, Providence ...........ccccccccccccccces | 67,284 112,626 119,733 80,716 107,511 121,933 
INGHONSL, ELAPEIOED oc cccccerccsccrcenseccccccscncccuscenecessscees | 1,462,612 | 1,703,925 1,560,033 1,253,718 1,966,749 1,998,127 
INOW PEMMNMINING,” MEANIONORUEE 0. cccaccecocdcccocaccnecsceccuccueses | 953,237 | 631,992 806,323 1,009,682 650,410 832,846 
Niagara ew York OPE ne ECP CET OT CTE CTL ECTO ORE EE TTPO Ep | 902,897 | 924,052 1,006,799 1,011,842 1,024,256 1,081,137 
North British and UGNGRIIUe. OMRON. o5 <cccs cca veveececucenas« 2,639,921 1,333,614 1,537,707 2,436,623 1,888,909 1,829,360 
DEORMNMOS 22 OMOUD << Sab o's ee ede ceeeecedediwcesnccuscuaswnuueds avers | 1,517,534 750,256 732,776 1,235,613 986,229 833,357 
Deeemnene (UIMiE.  INOQRUHOIN oda cacdeicicccicceciea wsintcheracaeuddecantwesl 649,409 911,746 1,187,240 701,908 921,494 879,066 
SE oa eas state ocuatesnaeenvakaeGeati as | 664,918 527,275 7128 620,466 515,313 669, 
WUMGRINOS EMME co cuss ccgrwsduane c¢e cngeudauis secaesverducmanaue | 1,012,397 433,326 246,807 787,525 568,982 525,164 
OSRUNORIIMES BTMAUOIOIUD. 6 65 cscs bcncnctecceresasccavantecesesse | 2,093,212 1,214,073 1,206,762 2,007,341 1,346,203 1,240,382 
| | 
eee STING 5 ada G wa cet tddacewescutcedaesddececdddlcdewwats | 1,710,049 1,191,102 1,318,265 1,810,159 3,127,021 2,935,805 
MEE MEUMMDEO cdcacevsdecescccugdacdecdesincesateicuketcceasiah . Aaendes 1,840,679 1,675,418 1,114,924 1,785,270 1,820,560 
ie HIRI Los cedures ced kbka du cndkadackwaeenswess sncdoounins | 624,158 1,191,102 1,318,265 553,336 1,230,923 1,421,956 
a PRES MOM Culetads caekuctet dave duedceddakorwaiyrbudiaxsen | 2,212,712 1,252,831 1,235,215 2,359,689 1,542,099 1,450,848 
WUCUMRET- ClOETIENID, TROQUIEMEOS, oe 0 wa cc Gace vu capes ns cesincdues vacuo } 488,075 262,050 288,077 445,125 350,261 397,732 
| 
GG h  BAVCSTION, vcncusccecenicuatavacds sdexdeeuaseatesbieaneoantas | 2,727,559 1,966,400 2,254,944 2,691,634 2,557,760 2,328,525 
es ee i BN. OB Re Cr enacecdaanesns ocd ssciedanetanccues's | 763,745 1,210,548 843,570 816,6 1,349,023 1,034,979 
Scottish Union and National, Edinburgh......................44! 2,165,277 1,090, 1,089,995 2,361,861 1,062,418 1,170,019 
SOUMNGE. DAULUGE  AtNONGs vai cenesccanssceces 66.0 estesasconnaduccus | 662,724 144,985 *131,066 668,5:! 141,012 7157, 
Springheld F. and M., Sprimg@held. «...02.ccceccccsccceccscdcecse | 1,662,446 1,196,944 1,231,677 §1,131,440 1,492,279 1,652, 
| 
ey OM ode ales cee Sutied yuadadetddanedesedenaueneaduneaces | 967,561 961,274 967,048 ; 1,022,881 1,018,198 
is LR MOORING 6 oe os aay tows kdcesild dane wesecuewwbdbandwaewe cae 210,912 215,590 269, 201,947 205 194,! 
RMR CUEEEED a vie vick eke ieee sddcsavenswclevadcicssntasecouseedascs 1,020,549 689,750 724, 1,008,217 722,976 725,619 
WO, II, eve cacans cccdkcckras sucaicerecdacwedssceucecessece 832 535,671 653,489 797,014 472,115 508,165 
Wreateheaters New SOthis si o2ccicssatccceccvscscacdagvactedivace | 1,174,978 1,046,613 1,025,405 1,123,032 1,075,791 1,154,398 
MUNGEM t RONOUINER veo cavreanevedendcdtaccesuicaxcccaddswccewawaned | 703,970 1,174,361 1,287,777 591,414 ,291, 1,358,475 
Weirmiamuren City. ROG foonccccccciasccciuardegiercecosncess 1,171,445 401,675 405,355 1,190,301 478,281 518,864 

















*Includes $65,502 dividends paid to policyholders. 
transferred to capital account in latter part of 1901. 


7 Includes $84,088 dividends paid to policyholders. 


t Capital reduced to $200,000 in 1902. § $500,000 





A New ‘‘Pocket-Book of Fire Protection.’’ 


SINCE the publication of the ‘‘Fire Insurance Agents’ and Surveyors’ 
Pocket-Book of Information,” in 1896, the multiplication of hazards and, 
consequentially, of rules and regulations for their control from the under- 
writers’ standpoint, have been so extensive, that the book mentioned has 
in some respects become obsolete. In order to meet the present conditions 
surrounding the fire insurance business, George Velten Steeb has written 
a new book (which is fresh from the press) embodying a vast amount of 
practical information, which is entitled the ‘‘Agents’ and Inspectors’ 
Pocket-Book of Fire Protection.’”’ As its name implies, it is designed 
especially for the use of general, special and local agents and inspectors, 
though it is a valuable work for the company manager and the property- 
owner as well. It is a practical guide to the safe construction of buildings, 
and to the elimination or reduction of many of the hazards incident to 
manufacturing, handling and storage of materials involving special risk. 
The following chapter titles will give some idea of the broad scope of this 
handy reference work, although twenty-eight pages are required to 
properly index its contents: 

I. Construction. II. Special Construction and Notes. III. Fire Doors 
and Shutters. IV. Heating. V. Lighting. VI. Eiectric Light and Power 
Installation. VII. Automatic Sprinkler Equipment. VIII. Steam Fire 
Pumps. IX. Rotary Fire Pumps. X. Reservoirs and Other Sources of 
Water Supply. XI. Other Fire Appliances. XII. Oils, Varnishes, Benzine, 


etc. XIII. Oily Waste and Other Spontaneously Combustible Material. 
XIV. Waste and Rubbish. XV. Special Information. XVI. Watchman 
and Watchman’s Time Recording Apparatus. XVII. Miscellaneous In- 
formation and Tables. XVIII. Hazards. 

The ‘‘Pocket-Book of Fire Protection’? is handsomely bound in red 
Russia leather, and is sold by The Spectator Company, New York (its 
publishers), at the following prices: Single copy, $2.50; 12 copies, $24; 
25 copies, $48; 50 copies, $90; 100 copies, $150. 





The Pacific [Mutual Life Insurance Company. 
THE PAcIFIC MUTUAL LIFE reports a business of $9,000,000 for the eight 
months of the present year, as compared with $7,500,000 for the same 
period of 1901. The assets have increased $700,000 in the same time, 
while the accident premiums up to September 1 were $410,000, as compared 
with $350,000 for the eight months of last year. The following are recent 
appointments: Sidney Sladden, formerly city manager at Cleveland, Ohio, 
for the National Life of Vermont, as general agent for Kentucky, with 
Louisville as headquarters; D. M. Meyer, formerly with the New York 
Life, general agent for Nebraska, with Omaha as headquarters; Yarber & 
Kemper, formerly with the Prudential, general agents for certain counties 
in Illinois and Iowa, with headquarters at Moline, Ill.; Wurks Bros., general 
agents for the Panhandle district of Texas, with Amarillo as headquarters. 
Vice-President Higgins starts on an Eastern trip about September 10, ex- 
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on the ground. A pipe-line plan more extensive and comprehensive, 
than the one submitted by Mr. Henley has been adopted, which will give. 


tending his travels to the Atlantic seaboard. Clinton J. Hutchins, general 
agent for the Hawaiian Islands, is now at the home office on a visit. Mr. 
Hutchins is a prominent citizen. of Honolulu, and recently closed two 
$50,000 risks there. The company also recently paid a good-sized claim, 
one for $37,000 on the life of James Turk Glenn of Oakland, Cal. The 
Pacific Mutual’s intermediate department, which was inaugurated July 1, 
is having distinct success, the company’s experience in the industrial 
business standing it well in hand in this connection. Though only 
operated on the Coast, as yet, it is more than likely that this department 


will be established throughout the entire country by January 1. . 





New York State Lloyds Associations. ~ 


IN compliance with the law passed by the last legislature papers have 
been filed with the New York State Insurance Department by the Lloyds 


listed below: 











PRESENT TITLE AND LOCATION, Pcs coe Previous Title or Titles. 
* a ae ” y Mercantile Lloyds; Mercantile 
Fidelity Ins. Assn., New York...... April, 1892 ..... { TN int see 


Imperial Fire L'oyds, New York..-.. 
Jefferson Fire L loyds, New York...- 
Indemnity Exchange, Chicago-...... 
United Undrs. of the City of N. Y_. 


March 16, 1892_. 
March 12, 1892.. 
January, 1893... 
April 11, 1892___ 


Columbus Fire Lloyds. 
Firemens Fire Lloyds of New York. 
Packers Indemnity Exchange. 


ake aa ee April 18, 1892.. | Northern Lloyds of New Yorkt 
Commercial Lloyds, N. Y.-.....--.. April 26, 1892... 
Great Western Lloyds, N. Y...----- Sept. 30, 1 -| International Fire Lloyds. 
New York and Boston Lloyds, N. Y.| April 25, 1892. 
United “tates Lloyds, N. Y -..----- Vov. 3, 1866 .... 
Associated Undrs. at South and 
North American Lloyds, N. Y....| Feb. 15. 1876....| South and North American Lloyds 
New York and New England Under- p 
IE REN ict ey se aces ecan April 11, 1892_..| Home Protection Fire Undrs. 
Lloyds of New York city -....-..... Sept. 29, 1892... 
At Individual Underwriters, N. Y ..| Prior to Apl.1,’92 
Manufacturers Lloyds, N. Y.-...-...- May 12, 1892... 
Merchants Fire Lloyds, N. Y .......| Sept. 27, 1888 - 
New York Reciprocal Undrs., N. Y.| Prior - = : "92 
American Lloyds, N. Y.........---- April 1 J 
Inter-Insurers of America, N. Aprl 11: i892 Mechanics Fire and Marine Lloyds. 


Lumber Undrs. at Mut. (ey N.Y 
a at a Fire Lloyds, Buf- 
‘5 eee ee ee 





Isthmus L ie of the City of New 
y 7 


March 7, 1892. - 
April 11, 1892... 


At Mutual Lloyds. 


| jee Lloyds of N.Y. city; 
Metropolitan Lloyds of N.Y. city. 


= 3 4), es eee Oct. 20, 1886 .. 
New York Fire Lloyds, N. Y.--..... Jan. 25, 1892.__. 
New York and Chicago Lloyds, N.Y July, 1 1883... Spanish and American Fire Assn, 
International Fire Office of New| March 17, 1892 { Lenox F. LI'ds of the city of N.Y., 
EMO 3s cenboateticenshacce ss a Merch. & Mech. F. LI’ds of N.Y. 
Assurance Tink of America, N. Y. Feb. 15 — 
Insurers Alliance of New York, N.Y. | April 11, 1892_..| Insurers Alliance of the city of N.Y. 


Fire Association of New York, Utica, 





March 12, 1892... {Spardian Fire Tloyds of New 


New York Central Lioyd<, Little York; Waldorf Fire Lloyds. 





: Falls, N epee ee | April 12, 1892... 
tandar oyds 0 ew Yor city, | Batte 

= ry Lloyds; Queen City Fire 
_ alin aoe | April 18, 190. ..| { Bottery Lloyds; Queen City Fur 








Special Opportunity to Obtain Walford’s Insurance Cyclopedia. 
ONE of the works which should occupy a prominent position in every 
library purporting to cover insurance matters in any degree, and one 
which should certainly be in the possession of every underwriter, is 
Walford’s Insurance Cyclopedia. This publication was conceived in the 
broadest possible manner, and the various subjects covered in the pub- 
lished portion are treated most exhaustively and voluminously. The late 
Cornelius Walford, F.I.A., F.S.S., intended making this publication’ his 
life work; but his unfortunate decease prevented its continuation beyond 
Part I. of Volume VI. 

In order to provide warehouse space the English publishers recently 
considerably reduced the selling price of the Cyclopedia for a limited 
period. Their time limit has expired, but they have authorized The Specta- 
tor Company, sole American agents, to accept orders for the published 
portions of Walford’s Insurance Cyclopedia, complete, until December 
31, 1902, at $10.50 per set (express charges to be paid by purchaser). This 
is an excellent chance to secure a set of five volumes of about 600 pages 
each and one part, at less than one-fourth of the usual selling price. Ad- 
dress The Spectator Company, 95 William street, New York. 





Fire Protection at St. Louis Exposition. 
FOLLOWING the report of Chief Inspector Henley of the St. Louis Fire 
Prevention Bureau, indicating a most unsatisfactory condition of affairs 
in connection with the fire protection and electric wiring at the exposi- 
tion grounds, a report. made by Director of Works Taylor to President 
Francis of the Louisiana Purchase Exposition Company, has been made 
public. In brief, Mr. Taylor’s report shows that four large combination 
hose. wagons and three large fire engines (capacity, 1000 gallons per 
minute each) have been ordered, and a njnety-foot extension ladder is 
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high-pressure protection to more buildings than the number suggested 
by the inspector. The water supply will include a lake to contain over 
6,000,000 gallons, for a gravity supply. Fire stops will be used in the 
walls of all buildings of the Liberal Arts class, in accordance with Mr. 
Henley’s suggestion, and, in addition, all such buildings will have all 
woodwork within hollow walls coated with fire-retarding paint. The 
waterway conduit will be properly covered, either with asphalt or other 
good material. While the director is apparently disinclined to pay a 
special inspector of electrical work, he claims to have a good engineer, 
and will permit inspections to be made by the underwriters at any and 
all times. About 12,700 of six-inch and eight-inch pipe are now subject 
to use in connection with the city water supply, and the water is avail- 
able through sixty two-way hydrants. The pressure is about eighty 
pounds. There are now on the grounds one large chemical and two 
steam fire engines, one hose wagon, six hose reels, and 5000 feet of good 
rubber-lined hose, with competent men to handle the apparatus. Other 
apparatus will soon be purchased, and one new steam fire engine has 
probably been delivered by this time. 





Bankers Life Insurance Company of the City of New York 


OWING to ill-health, Richard Morgan, president of the Bankers Life. of 
New York, has found it necessary to resign that position. Mr. Morgan has 
been the head of the company since its incorporation in 1893, devoting his 
whole energies in its interest, and labored assiduously to place it in the 
strong position it now occupies. 

It is therefore a matter of great regret that Mr. Morgan’s health has 
been such that he felt he could no longer continue to hold the position 
of president with satisfaction to himself or benefit to the company. He 
placed his resignation in the hands of the directors last week, with the 
request that it be accepted at once, so that he might take a long rest, as 
he had been advised to do. After giving most careful consideration to the 
question the directors felt that, from the way the matter had been 
placed before them, they had no alternative but to accept Mr. Morgan’s 
resignation, which they reluctantly did. 

C. H. Fancher, president of the Irving National Bank, and first vice- 
president of the Bankers Life Insurance Company, has assumed the duties 
of president temporarily. 

Mr. Morgan’s co-workers in the company and all those who have come 
in contact with him heartily hope that he may speedily be restored to 
health. 





English Lloyds Coronation Losses. 


THE following communication has been received by Weed & Kennedy 
of New York in response to an inquiry made by that firm of their 
London correspondent in reference to the Lloyds losses, caused by the 
failure of the coronation in June last. This letter is addressed to the 
London correspondents of Messrs. Weed & Kennedy, and seems to be a 
complete answer to all the rumors and charges of excessive losses having 
been suffered by Lloyds underwriters. It is as follows: 


LLOYDS, 
LONDON, August 29, 1902. 

DEAR Sirs:—I beg to inform you that the matter of certain paragraphs 
in American newspapers concerning Lloyds has been brought to the at- 
tention of the committee of Lloyds. The committee desire me. to say that 
they do not consider these paragraphs worthy of an official notice or 
contradiction; but I am to inform you that their contents are believed to 
be absolutely devoid of foundation. There is no reason to suppose that 
the aggregate of all the coronation risks placed at Lloyds amounts to 
anything like £1,000,000, or to more than, at the very outside, £50,000, a 
comparatively inconsiderable sum; and I have not heard of any claimants 
experiencing delay or difficulty in obtaining the settlement of any claims, 
and do not believe that any such case has occurred. It is untrue that 
banks are refusing to accept Lloyds policies as security for advances and 
business accommodation; the truth being that a Lloyds policy is still 
readily accepted for these purposes, as it always has been. The com- 
mittee are not aware that any ‘‘investigation’’ is pending, as alleged by 
the newspapers in question, nor has any application or complaint been 
made to them upon the subject. Yours truly, J. H. Luscombe, Chairman. 





The Atlanta-Birmingham Fire Insurance Company. 


A COMPANY bearing the above title is now in process of organization by 
J. T. Dargan, who is acting as secretary pro tem., with an office in ‘the 
Empire Building, Atlanta, Ga. Mr. Dargan’s thorough knowledge of the 
fire insurance business, gained during many years of practical experience, 
latterly as the Southern manager of the Imperial of London, has enabled 
him to influence numerous prominent Southern business men to become 
interested in his new enterprise, for the launching of which the present 
seems an auspicious time. A list of the Atlanta directors will be found. 
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on the back cover of this issue, which also carries a subscription form 
for the use of those wishing to secure stock in Mr. Dargan’s new com- 
pany. It is proposed to begin business with a subscribed capital of 
$300,000 and an equal amount of surplus, of which at ieast twenty per 
cent will be paid in on closing of subscriptions and the remainder in in- 
stalments if desired. Mr. Dargan’s energy and ability are so well known 
that there is little doubt that he will secure all the financial backing de- 
sired for his new venture. 





Chicago Wild-Cat Insurance and Unlicensed Companies 
Generally. 


AN insurance publication prints a list of fifty-five wild-cat fire insurance 
concerns, none of which is licensed by the State it pretends to hail from 
or by any other State. Of these concerns eighteen pretend to have their 
headquarters in this city. They do no business in Illinois, and hence have 
not come into collision with its laws. They do considerable business in 
other States, to the loss of all who deal with them, because whenever 
property which they have insured is purned up they let the insured 
whistle for his money. Not long ago a Massachusetts manufacturer was 
imprudent enough to take out a large policy in one of the Chicago wild- 
cat concerns. His mill burned down and then he discovered his insurance 
was worthless. 

Illinois insurance officials do not bother their heads much about wild- 
cat companies which do not prey on Illinoisans. There is indeed a lack 
of law to reach the offenders. There is a provision in the criminal code 
that if persons assume a corporate name without authority for the pur- 
pose of soliciting business they shall be subject to a fine. The offenders 
do not solicit business in this State, and hence may contend that they 
are beyond the reach of the law. No attempt has been made to enforce 
it against them. 

It does not help the reputation of Chicago to be the headquarters of 
one-third of the unlicensed wild-cat insurance companies of the United 
States. For the sake of the credit of the city and the State something 
should be done to suppress concerns which are continually taking ad- 
vantage of the ignorance of property owners in other States to get money 
from them in consideration of an empty promise of protection in the 
event of a fire loss. 

Many insurance men believe Congress should legislate regarding the 
wild-cat companies as it has regarding lotteries—should deny them the 
use of the mails. Whether such legislation would be effective is ques- 
tionable. In any event, the aid of Congress should not be invoked so 
long as the abuse complained of can be remedied through State legisla- 
tion. It hardly can be assumed that a set of men are able to carry on 
swindling operations with impunity because they are careful to abstain 
from cheating in the State they pretend to have charters from and go to 
other States for victims. Occasionally the police authorities of some 
city have tacitly agreed not to molest known crooks, provided they com- 
mitted no crimes within its limits and went outside to rob. The State 
of Illinois cannot afford to seem to deal after this fashion with men who 
are in the wild-cat insurance business.—Chicago Tribune. 


The Insurance Year Book for 1902 presents, in the department devoted 
to “Unlicensed Companies,’’ data relating to 154 American and foreign 
fire insurance companies operating in the United States irregularly, as 
well as information concerning fifty-one Lloyds associations, few of 
which are licensed by any State insurance department. It thus appears 
that there are over 200 concerns of the classes named, while the regularly 
licensed stock companies only number about 300. 





MERE MENTION. 


Life Insurance Notes. 
—The Illinois Life has been licensed in Texas. 
—The Pacific Mutual has written $6,750,000 of new business so far this year. 


—A. W. McCune, a mining man of Salt Lake City, has taken out a $200,000 life 
policy. 





—The First Hungarian Sick Benefit Society, Indianapolis, Ind., has been in- 
corporated. 

—The Firemens and Policemens Relief Association has been organized at Mil- 
waukee, Wis. 

—W. W. Morris has been appointed cashier in the Louisville office of the 
National Life and Trust. 

—W. L. Smith of Clayton, Wash., who has been attempting fraud upon insur- 
ance companies, has been arrested. 

E. F. Spicer of Springfield, Mass., has been appointed general agent for the 
Massachusetts Mutual at Philadelphia, Pa. 

—The National Life of the U. S. of A. reports that its August business is over 
$900,000, against $605,000 in August of last year. 

—The Order of the North Star, St. Paul, Minn., has been found insolvent, and 
its affairs will be wound up by the Attorney-General. 

—John L. Fate of the Mutual Life of New York has copyrighted a plan for 
raising church and institution debts by means of endowment insurance. 

—That there has been no let-up in the pace among the New York Life men 
is shown by the figures for June, July and August. During these months $74,000,- 
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000 of new business was paid for. In other words, 38,000 persons were insured, in- 
volving premium payments aggregating $3,000,000 annually. 
—Harry Parkison of Arrago Grande, Cal., has been appointed field superin- 
tendent for the Fidelity Mutual for all the State north of Santa Barbara. 
—Charles Fetzer has been appointed general agent for the Equitable Life of 
Iowa at Springfield, Ill., and has opened offices in the Meyers-Buck building. 


—Thomas H. Daniel, cashier in the Atlanta office of the Union Central Life, has 
been admitted to the firm, which will hereafter be krown as Haas & Daniel. 


—The Cleveland Association of Life Underwriters will present the name of 
Captain Kendall of the Penn Mutual for president of the National Association. 


—R. C. Wilkins of Toledo, Ohio, was elected treasurer of the Michigan Agents 
Association of the Mutual Life of New York at their annual meeting at Detroit. 


—C. J. Devlin, the Topeka coal operator, has taken out an additional $100,000 
of life insurance in the Mutual Life of New York, making his total line over 
$1,000,000. 

—Upon application of C. P. Stringfield, a director of the Central Life Under- 
writing Association of Chicago, Judge Neely appointed Henry W. Leman receiver 
for the concern. 

—A. G. Craig, formerly secretary of the Chamber of Commerce at Charlotte, 
N. C., has been appointed special agent for the Travelers, and will be associated 
with Walter Brem. 

—Commissioner Dearth of Minnesoza has notified Secretary Dennison of the 
United Order of Foresters of Milwaukee, Wis., that he intends making an ex- 
amination of the order. 


—The Michigan Department has refused to renew the license of the Knights and 
Ladies of the World of Battle Creek, the membership not having been kept up 
to the required number. 


—Percy Evans of the Northwestern Mutual Life Insurance Company, who is 
on a fishing trip in Vilas county, has presented the Milwaukee Press Club with a 
twenty-pound muskellunge. 

—Under the direction of L. D. Wilkes and W. E. Covey, State agents for the 
Equitable Life at St. Paul, Minn., the Minnesota and Wisconsin agents were 
given a banquet at the Commercial Club on August 30. 


—Edmund A. Stédman of Hartford, Conn., at one time Connecticut State 
Actuary, and at the time of his death a director of the Hariford Steam Boiler 
Insurance Company, died. at New London on August 29. 

—The main cffice of the Western Masonic Mutual Aid Insurance Company is 
being moved from Yankton, S. D., to Los Angeles, Cal., because of differences 
existing between the association and the Insurance Department. 

—H. D. Ejichelberger of Richmond, Va., has sold his interest in the firm of 
Eichelberger & Biair, State agents for the Travelers, to A. B. Blair and T. G. 
Tabb, who will continue the business under the firm name of Blair & Tabb. 

—The engagement has been announced of Henry C. Quigley, Ohio State man- 
ager of the Security Trust and Life, to Miss Eleanor Margaret Cook of Stratford, 
Ont. It is also said of Mr. Quigley that he will shortly open an office in Toledo. 


—The Penn Mutual Life has qualified at the State Auditor’s office to do business 
in Mississippi. W. D. Rateff of Jackson and E. S. Bell of Columbus are general 
agents for the southern half, and M. P. Feazell of Laurel, for the northern portion 
of the State. _ 


—F. H. Nichols, formerly assistant secretary; W. H. Kennedy, formerly super- 
intendent of agents, and Tyler Scoville, formerly Iowa State manager of the 
Northwestern Life and Savings, have gone over to the National Life and Trust 
of Des Moines. 


—The Kentucky Central Life and Accident Insurance Company of Louisville 
has sued State Insurance Commissioner Chenault in the effort to compel him to 
issue a certificate to allow the company to do business in Kentucky on the 
assessment plan. 


—Of the death claims paid by the Royal Arcanum in May and June there were 
thirty-one of men over seventy, more than seven per cent of the total deaths, 
although the number of members over seventy is Jess than one per cent of the 
tctal membership. 


—The Illinois and Missouri Departments have concluded their examination of 
the Missouri State Life, formerly the Safety Fund Life Association. The report 
shows the compary’s assets to be $197,626, and liabilities $75,118. The company 
was reorganized January 1 as an old line company. 

—I. M. Hamilton, president of the Federal Life, accompanied by twenty. of 
the company’s leading agents and managers, has returned from a week’s outing to 
Mackinac and the Soo. On the return to Chicago the party was given a banquet 
at the Union League Club by the officers of the company. 


—The statemeat of the defunct Arkansas Live Stock Company of Little Rock, 
filed July 1, shows that its assets were $58,486, «nd liabilities $55,245, showing 
surplus of $3241. The statement also showed cash income to be $48,544, and that 
only $6452 of the sum had been paid to policyholders, while $41,531 had been paid 
to officers, clerks, agents and other persons. 


—T. F. Connell, State special agent for the Mutual Life of New York, with 


_C. E, Holt, manager of the Toledo (Ohio) district, is said to have written 


$115,000 of business in the last twelve days of August, all on the ten and twenty- 
year endowment plans. Mr. Connell did good work in Northern Ohio for the 
Washington Life before becoming connected with the Mutual. 

—At a recent meeting of the Chicago Underwriters Association Fred S. James 
& Co. of Chicago, Ill., announced the firm’s intention to start in immediately 
paying excess commissions and authorizing its representatives to do likewise 
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wherever it was necessary, in order to secure business, but on motion of 
Clarence S. Pellet, ex-president of the association, that a committee of seven be 
appointed to right the abuses existing within the shortest possible time, which 
motion was carried and adopted, the firm has consented to await the action of 
the board. 


—The National Fraternal Congress adjourned at Denver on August 28 without 
apparently having accomplished anything. The vital question of the whole meet- 
ing—the fixing of the minimum rate—was left to a committee and the work of 
four years was undone when, on motion of D. P. Markey of the committee on 
statistics, the congress rescinded the rate which was fixed last year. 


—The following delegates and alternates have been appcinted by the Life Under- 
writers Association of St. Louis to attend the Cincinnati convention: Delegates— 
W. S. Day, John C, Elliott, J. S. Kendrick, George Benham, J. J. Raleigh, N. A. 
Galentine, Nathan Kaufman. Alternates—George W. Hail, J. H. Higginbotham, 
W. H. Herrick, Jchn S. Poindexter, Isaac D. Sperry, Edgar M. Woolley and 
Sylvester Judd. 


—The endowment rank of the Knights of Pythias, which was in such serious 
trouble fourteen months ago, has cleared up all its back death claims within less 
than a year after the increase in rates, which was put into effect last September. 
In addition to paying up all the back death claims, the debt on the furniture 
account for the Lexington Hotel, which was $48,000 at the first of last year, has 
been wiped out entirely, and there is over $48,000 on hand after paying all the 
death claims due. 


—The Illinois life report has been issued, and shows that the legal reserve 
companies doing business in Illinois have $1.18 for every $1 of reserve required 
by law. A large increase is shown in business and assets. Considerable space is 
devoted to decisions of the Appellate and Supreme Courts upholding the anti- 
rebate law. The report shows that twenty-four of the fifty assessment companies 
licensed three years ago have since quit business, and it urges that the depart- 
ment be given wider discretion in dealing with these companies. The revision 
of the fraternal insurance act and the establishment of a proper basis of solvency 
and a minimum table of rates is urged. 


—The following-named gentlemen are appointed delegates and alternates from 
the Life Underwriters Association of St. Louis to the Cincinnati convention: 
Delegates—W. G. Day, Provident Life and Trust; John C. Elliott, Mutual Life 
of New York; J. S. Kendrick, Equitable of New York; George Benham, Penn 
Mutual Life; J. J. Raleigh, John Hancock; W. A. Galentine, Prudential; Nathan 
Kaufman, Mutual Benefit. Alternates—George W. Hall, New York Life; J. H. 
Higginbotham, Metropolitan; W. H. Herrick, Provident Savings Life Assurance 
Company; John S. Poindexter, National Life of Vermont; Isaac D. Sperry, 
Phenix Mutual; Edgar M. Woolley, Connecticut Mutual; Sylvester Judd, ».an- 
hattan, 


—W. H. Kenncdy and F. H. Nichols, superintendent of agencies and assistant 
secretary, respectively, also members of the board of directors of the North- 
western Life and Savings Company of Des Moines, Ia., have resigned from that 
company and connected themselves with the National Life and Trust Company 
of Des Moines. Messrs. Kennedy and Nichols were for some time in charge 
of the Western department of the Northwestern Life & Savings Company, with 
headquarters at Denver, Col., and their department produced a large amount of 
business. These gentlemen, both of whom are men of ability and large personal 
producers, will doubtless aid materially in extending the business of the 
National. 


—The Fidelity Mutual Life’s California agency, which recently held a highly 
successful convention, reports a business of $430,000, with premiums of $17,000, 
for the first half year, and it is quite safe to estimate that it will provide a 
round $1,000,000 of business for the year. The business of July and August 
alone amount to $535,000, with premiums of $12,169, an inciease of over 400 per cent 
over the same months of last year. Manager George A. Rathbun has. taken 
third rank in premium income and fifth in volume, and unless all signs fail he 
will be in second place before the year closes. Mr. Rathbun assumed charge of 
the agency in September, 1896, since which time the premium income has grown 
from $42,000 to $104,000. 


—John McKinstry Kimball, who was one of the Equitable Life’s Massachusetts 
managers prior to his death, which occurred last week, was born in Bath, Maine, 
in 1863, and was the son of John H. Kimball, a well-known business man of that 
city, and State Senator for years. He was educated at the Massachusetts In- 
stitute of Technology and afterward connected himself with milling interests, 
becoming treasurer of the Slater Mills, Slatersville, R. I. He left there to go 
into the life insurance business with the Equitable in Providence, R. I., but 
shortly afterward went to Boston, and within nine months from the time of his 
entering the business he was promoted to general agent. In three years, 
although with only a short experience in life insurance business, he transacted 
the largest amount of business of any agent in Massachusetts. In January, 1901, 
he joined his agency with that of Charles E. Townsend, under the firm name of 
Kimball & Townsend, and the firm was promoted hy the society to open up the 
territory in the eastern part of Massachusetts. The business of the firm was 
prosperous and successful. His loss is a great blow to the surviving member 
of the firm and to his many friends. Mr. Kimball was an alderman in the city 
of Newton, where he resided; was vice-president of the Boston Life Underwriters 
Association; belorged to the Boston Athletic Association, and was a thirty- 
second degree Mason. He leaves a wife and three children, who are very well 
provided for, as he carried a large line of life insurance, 
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Fire Insurance Notes 

—A rerating of risks is being made at Great Falls, Mont. 

—J. Williams, a prominent insurance man of New Castle, Pa., is dead. 

—T. J. Duffy, a well-known insurance agent of San Francisco, Cal., is dead. 

—The Firemens of Newark has appointed Henry M. Stowe its Cleveland (Ohio) - 
agent. 

—E. H. Jacobi of Montgomery, Ala., has sold his fire insurance agency in that 
city to Holt & Strauss. 

—Levi Sprague of the directors of the Traders and Mechanics Mutual Fire of 
Lowell, Mass., is dead. 

—George D. Markham of St. Louis, Mo., hopes to have his Lloyds ready for 
business within a week or so. 

—-The Baltimore Fire of Baltimore, Md., has declared a semi-annual dividend 
of seven and one-half per cent. 

—S. G. Chamberlain has purchased the real estate and insurance business of 
W. K. Lacey of Grangeville, Idaho. 

—The Great Northern of Chicago, Ill., under the management of E. A. Shank- 
lin, has been organized in West Virginia. 

—Frank M. Taylor & Co. of Hackensack, N. J., succeeds William E, Taylor as 
agent of the Hartford Fire for Bergen. County. 

—The German Mutual Fire of Memphis, Tenn., is on the eve of incorporation. 
John W. Dickson will be president of the new company. 


—Thomas Septimus Marks, formerly fire superintendent at the head office in 
Liverpool of the Liverpool and London and Globe, is dead. 

—An ordinance providing for the extension of the fire limits of the town of 
Bessemer, Col., is under the consideration of the city council. 

—The Mason City (Ia.) agency of the Glens Falls of Glens Falls, N. Y., has 
been transferred from Keeler-Bates Company to George A. Bates. 

—The Columbus Insurance and Banking Company of Columbus, Miss., has 
elected T. B. Franklin president to fill the vacancy caused by the death of Major 
Billups. 

—As a result of the recent increase in the mercantile tariff rates in Lexington, 
Ky., the merchants of that city have subscribed $100,000 toward forming a local 
fire company. 

—The Fire Insurance Company of the County of Philadelphia will hereafter 
confine its operations in Illinois to Chicago and Cook county, withdrawing from 
the outside towns. 

—H. M. Daugherty and T. R. Fletcher, formerly associated with the Manhattan 
Fire of New York, are trying to organize a stock company in Ohio, with head- 
quarters in Cleveland. 

—The receiver for the Susquehanna Mutual Fire of Harrisburg, Pa., has brought 
suit against a number of stockholders for assessments in order to pay off the 
debts of the company. 

—The companies interested in the fire which destroyed the property of H. C. 
Ward & Co. at Pontiac, Mich., in August last have recovered their policies for 
the nominal sum of $1 each. 

—W. C. Rothschild of Philadelphia, Pa., was arrested recently in New York 
charged with illegal registration of property mortgages. He gave bonds for his 
appearance when wanted for trial. 


—In the opinion of Attorney-General Sheets, submitted to A. I. Vorys, Super- 
intendent of Insurance of Missouri, the new law providing for the organization 
of salvage corps is unconstitutional. 

—The insurance firm of Morgan & Stewart of Memphis, Tenn., has dissolved 
partnership, and in future H. P. Stewart will run the business, which will be 
associated with Williamson Brothers. 

—Chester Parmenter and Arthur J. Vaughan, representing the Inter-Ocean 
Fire Insurance Policy of Chicago, Ill., have been arrested and bound over ‘in 
bonds aggregating $5000 for appearance on September 12. 


—The Southern department of the Royal of Liverpool has secured the services 
of W. P. Fishback of Lexington, Ky., who has resigned the special agency of 
the New York Underwriters Agency for Kentucky and Tennessee. ; 

—A board of insurance recently appointed at the meeting of the general’ con- 
ference of the Mcthodist Episcopal Church has entered into arrangements with 
the National Mutual Church of Chicago, IIll., to insure the property of the 
church. 

—The Stuyvesant Fire of New York has received a requisition from Superin- 
tendent of Insurance Hendricks to make good the impairment of $38,719 in the 
company’s capital. The probabilities are that the impairment will be made good 
by the stockholders. 

—Hall & Henshaw of New York will handle surplus business in the United 
States for the Aachen-Leipziger of Aix-la-Chapelle. The company’s limit will be 
$2500, but on grain in terminal elevators and equipped risks fully insured in the 
Union of London it will write $5000 lines. 

If the citizens of Portland, Ore., do not exert themselves to supply the water 
front with a new fire boat the propertyowners may find it a difficult matter to 
obtain insurance on their risks at any price, as the companies are on the point 
of withdrawing from the water front entirely. 


—The Continental Fire of New York has issued a circular letter to its agents 
in Ohio calling ‘upon the latter to advise the company of any movement looking 
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to the formation of a fire patrol in Cleveland and to attend any meeting called 

-for-the-purpose of forming.a_fire patrol and vote against such action, as the 
company is emphatically opposed to the formation of fire patrols to be supported 
by the companies. ; 

—The conditions at Paterson, N. J., remain unchanged, as at a conference with 
a committee of special and local agents the latter refused to concede the rating 
power to the Underwriters Association of the Middle Department. It is thought 
probable that the Eastern Union will take the matter in hand. 

—It is reported from Chicago that at a recent examination of the books of the 
Union Fire by Examiner R. E. Mabry of the Illinois Department it was found 
that the company had no policies on property situated in Illinois, and conse- 
quently the examiner is of opinion that the company does not come under the 
Illinois jurisdiction. 

—The gravity of the situation in Mississippi nas at last dawned on Governor 
Longino and he is now exerting himself to adjust the difficulty. The Governor 
has written Iectters to all members of the legislature requesting opinions as to 
whether they would vote for a repeal or partial repeal of the valued policy law if 
an extra session was called. 

—The International Fire Office, Mitchell & Sheldon, attorneys, located at 56 
Pine street, New York, is a concern of the Lloyds type which is now writing 
risks. The Sheldon of the firm mentioned appears to be the one who is or was 
attorney for the Fire Association of New York of Utica, as the firm is understood 
to represent the last-named Lloyds. 

—The case against the Northern Pacific Railroad instituted by the Orient of 
Hartford to recover $3356, the amount of loss sustained by the latter in a fire 
which destroyed in June a wool warehouse at Miles City, Mont., has been won 
by the plaintiff. The insurance companies on the risk, which aggregated $118,000, 
will now sue to recover their respective losses. The railroad company has ap- 
pealed. 

—S. D. Hollenbeck, State Fire Marshal of Ohio, gives the following statistics 
in his annual report covering the fiscal year ending January 1, 1902: Number of 
fires reported, 7011; value of property involved, $35,361,464. The total loss 
amounted to $7,232,102. The number of buildings totally destroyed were 1319, the 
amount of loss being $1,423,222. There were 1267 fires of unknown origin, the total 
loss being $2,669,175, and 291 incendiary fires, the loss being $298,139. 


—Boughan & Co., attorneys for the Associated Underwriters and the New York 
and Chicago Lloyds, have authority to bind risks located outside of New York 
State for Frank A. Colley’s companies, the Charles River Mutual of Boston, the 
Franklin Mutual of Boston, and the United Mutual of South Carolina. This 
arrangement should prove of service to local brokers controlling risks in New 
Jersey, Pennsylvania, Delaware, Ohio and the Southern and Western States. 


—Regarding the guaranteeing by one fire insurance company of the policies of 
another, John C. Davis, Attorney-General of New York State, gives an opinion in 
a letter written by him to Superintendent of Insurance Hendricks that it is un- 
lawful, consequently the Superintendent has called the attention of the Victoria 
Fire of New York to the opinion of the Attorney-General, and suggests that the 
company discontinue having its policies stamped with the guarantee of the Union 
of London. 


—A neat scheme is that which was worked by men purporting to be officers 
of the National Republic Insurance Company of Chicago, a concern which is 
unknown to the insurance authorities of Illinois. A Southern business house 
received an offer from a New York man to suggest changes in its plant that 
would bring about a reduction in its insurance rate. Following the recommenda- 
tion of a slight change came an offer to write a large sum of insurance in the 
“National Republic.” The business firm appeared to fall in with the suggestion, 
but one member visited New York and secured the arrest of the promoters of 
the scheme. 

—P. M. O’Reilly of the real estate and insurance firm of P. M. O’Reilly & Co, 
of Louisville, Ky., has obtained a temporary order from the court restraining the 
Louisville Board of Fire Underwriters from refusing the plaintiff the privileges of 
membership. The plaintiff contends that in July, 1895, the by-laws of the board 
were changed so tliat the members could be engaged in no other business but that 
of insurance, and that this change did not apply to members already admitted, 
but to those subsequently elected, consequently the board had no right to 
withhold the privileges of membership from Mr. O’Reilly. The case will be 
heard on September 12, when the plaintiff will move the court for a permanent 
injunction. 


Acknowledgements. 

—We are in receipt of the reports of the Commissioners of Michigan and Ohio, 
on life, casualty, assessment and fraternal insurance. 

—We are in receipt of the preliminary report of the Insurance Commissioner of 
North Carolina for the year ending December 31, 1901. 

—The Ohio insurance report, covering a summary of all business done by com- 
panies other than life, for the year ending December 31, 1901, is at hand. 

—The general insurance act of New Jersey, 1902, with annotations by Howard 
W. Hayes, has been published by the Insurance Department of that State. 

—“A Captain of Industry,” John A. McCall, an appreciative sketch, by William 
Justus Boies, in the American bankers’ edition, published by The Evening Post. 

—We are in receipt of bound volumes IV. and V. of The Insurance Field, 
covering July 4 to December 26, 1901, and January 2 to June 26, 1902, respectively. 

+The Deutscher Versicherungs-Kalender for 1902 has been received from 
Wallmann’s Verlag & Buchdruckerei, Berlin. It presents the 1900 statistics of 
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insurance companies operating in Germany in comparison with those of the 
previous year. 


—‘Industrial Life Assurance,” a-paper read~before the Queensland Institute of 
Accountants by John Farrell, statistician of the Citizens Life of Sydney, New 
South Wales. = 


—The proceedings of the annual meeting of the South-Eastern Tariff Associa- 
tion, held at Old Point Comfort, on May 21 and 22, have been published in 
pamphlet form. 


—‘“‘Bourne’s Calculator” is the title of a tabular arrangement of numbers to 
facilitate multiplication, which has been compiled by Arthur Bourne, and is 
sold by C. C. Hine’s Sons Company. 


—The Insurance Report’s Directory for the States of Colorado, Kansas, Mon- 
tana, Nebraska, New Mexico, Utah and Wyoming for 1902, has just been issued. 
It is a very complete hand-book of insurance matters and men in the territory 
named, listing general, local and special agents, giving statistics of the business 
by States and the condition of the companies, the water supply and fire depart- 
ments of the various towns, etc., etc. It is published by The Insurance Report 
Company. 


Automatic Sprinkler Notes. 


—The card room of the Stevens Linen Works at Webster, Mass., was the 
scene of a small fire recently, which was immediately put out by the prompt 
action of one sprinkler. 

—The E. L. McClain Manufacturing Company of Greenfield, Ohio, is about 
to equip its plant with an automatic sprinkler system. The entire line will prob- 
ably be placed with stock companies. 

—The American Encaustic Tiling Company of Zanesville, Ohio, is equipping 
its plant with automatic sprinkler systems, and it is probable that the risk will 
be written in the Western Factory Association. 

—The trunk of the opener in the picker house of W. C. Plunkett & Sons’ cot- 
tom yarn mill at Adams, Mass., was found to have caught fire recently, but the 
fire was put out by five automatic sprinklers and three hose streams. 

—A fire originated recently in the pon room of the Richard Borden Manu- 
facturing Company’s cotton mill at Fall River, Mass., which_was extinguished 
by the prompt action of six sprinklers and small hose streams. The loss amounted 
to 

—A_ recent fire in the picker room of the Massachusetts Cotton Mills at 
Lowell, Mass., was caused by some foreign substance or by the “es up of 
rolls. It was put out by three sprinklers and two hose streams. The loss was 
about $150. 

—The Fiskdale Mills cotton mill at Fiskdale, Mass., recently suffered by a fire 
in the picker building, which was extinguished by three sprinklers and four 
hose streams. The damage, which was chiefly to cotton and machinery, was 
about $950. 

—An opener trunk at the Mount Vernon-Woodberry Cotton Duck Company’s 
cotton mill at New Hartford, Conn., was found to be on fire recently, but was 
extinguished by three sprinklers inside the trunk and a few pails of water. The 
damage was slight. 

—The mule room on the fifth floor of the Hamilton Manufacturing Company’s 
cotton mill and print works at Lowell, Mass., had a fire recently, which was 
kept under control and extinguished by eight sprinklers and a large hose stream. 
The loss was about $1000. 

—A serious fire started recently in the duster room of the rag building of the 
Collins Manufacturing Company’s paper mill at North Wilbraham, Mass. The 
fire was eventually controlled by sprinklers and hose streams, the damage, which 
was largely due to water, will be about $3,800. 





TOO LATE FUR CLASSIFICATION. 


—James S. Osborn has been appointed Pacific Coast manager of the Minnesota 
Mutual Life. 

—The meeting of policyholders of the Mutual Life of Kentucky has been post- 
poned until September 22. 

—The capital of the Standard Fire of Trenton, N. J., is to be increased to 
$200,000 before November 1. 

—The National Life and Trust has entered Washington and placed A. C. Jen- 
nings in charge of the State, with headquarters in Seattle. 

—Application for a receiver for the Continental Fire Association of Fort 
Worth, Tex., has been made in the District Court at Sherman by G. L. Reiser. 

—Missouri insurance premiums need not be separated by counties in tax _re- 
turns, according to a recent construction of the iaw made by the Insurance De- 
partment. 

—E. H. L. Gregory, general agent for the Aitna Life at San Francisco, gave 
a luncheon to a number of his agents at the “Angelus,” Los Angeles, on 
August 30. 

—Wildcat companies at Chicago will have to pay taxes on their alleged assets, 
which have been placed upon the tax list by the Board of Review, or else swear 
that the assets have no value. : 

—The Attorney-General of Missouri has been requested to begin proceedings 
for the winding up of the Sedalia Town Mutual, it being alleged that the com- 
pany has failed to comply with the law. 

—A charter has been granted to the Afro-American Beneficial and Investment 
Association of Richmond, Va. The capital stock is $10,000, and the officers as 
follows: President, John A. Mayo; vice-president, William H. Thompson; secre- 
tary, Charles E. L. Primus. 

—Michael A. Stearns, adjuster in the New York metropolitan district for the In- 
surance Company of North America, died on Tuesday last after an illness of sev- 
eral months. He had spent thirty-four years in the business and was widely 
known and highly esteemed. 














ANTED-—-BY A YOUNG MAN, AGED 24, 


speaking and writing English and French with ogee facility, having over 
seven years’ experience in the different departments of a fire insurance ce, also 

ing some experience in life and accident underwriting—a situation in an 
insurance office; written application, with first-class references furnished on 
demand, Address ‘‘Applicant,”’ 300 St. Hubert Street, Montreal, Canada. 


















































120 THE SPECTATOR 






[Thursday 








Higencp Wants. 


Prominent Agents and Brokers. 








ANTED—DISTRICT AND SPECIAL AGENTS 


for Western Indiana. The territory is thoroughly organized and there is a good 
ine of insurance in force. Liberal renewal contract will be given to first-class agents. 
None but experienced agents need apply. 
Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442, 4 





ANTED—A FIRST-CLASS ACCIDENT INSUR- 
ance solicitor; one capable of earning $5,000.00 a year or more. Liberal contract 
and large territory. Address “‘ B,” care of THE SPECTATOR, 

: (P. O. Box 1117), New York. 





CALIFORNIA! CALIFORNIA! 
ANTED—BY A PROMINENT NEW YORK COM- 


pany, three reliable business getters as County Managers. Exclusive greg oF 
Business conditions best in history of the State. More business written in 1900 in my field 
— in the three years preceding. Top-notch commissions with long time renewals. 


HOWARD PERRIN, “Chronicle” Building, San Francisco. 





IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. ‘“ Business 

is easy.” I want a few more good men. The OLD HARTFORD LIFE 
is on top in Texas. 


W. H. PATTFRSON, Megr., 412-413 Trust Bldg., Dallas, Texas. 


ee “NEW IDEA” SAVINGS BANK 





An exceptional opportunity as 
Superintendent of our Savings 
Bank Department. 


Must be capable of managing thirty agencies. Position to be filled 
atonce. State salary expected. 
HERBERT N. FELL, MaAnacesr, 


The Mutual Life of New York, 
WILMINGTON, DELAWARE. 





TEXAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 


tractive Policy Contract now offered Producers of high grade 
business can secure an extra fancy contract with the Germania Life 

Insurance Company. Apply to CHAS. H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS, 





EXAS, OKLAHOMA AND INDIAN TERRITO- 
ries, No better field in the United States for active hustlers. 

The Manhattan Life Insurance Company is offering top contracts to men of char- 
acter and ability in this excellent, prosperous section. We want good men to sell good 
policies for a good Company. Apply, with references, to 

A. A. GREEN, Jr., Manager Southwestern Department, 
Scollard Building, Dallas, Texas. 
Would be glad to hear from Fire Agents who desire to increase their income. 





ANTED—IN OREGON, WASHINGTON AND 

Idaho, a good producer for a District Managership by a leading 

agency of the Washington Life that is writing the largest business per capita 

of any of the company’s agencies. 100% increase in I90I over 1900, 

Yearly issues over $1,000,000. Salary, commission and renewal contract 
to reliable party. Address, with references, 

BLAIR T. SCOTT, GzNERAL MANAGER, 
610-11-12-13 Chamber of Commerce Building, Portland, Oregon. 


DUGRO BUTTLES, 
° 56 and 58 Pine Street, New York, 
SURPLUS LINES. 


LA GARDIENNE INSURANCE COMPANY, PARIS, FRANCE. 
Telephone, 408 John. 


— & VAN DEINSE, 
Indianapolis, Ind. 





Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





es & CORTIS, 
19 LIBERTY STREET, 


HUET SMTA NAA le in aaa 





SURPLUS LINES. 


Telephone, 40861 John. NEW YORK CITY. 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wituiam Street, New York 
Correspondence Solicited. 
WOODCOCK HOWE, 
Insurance Broker, 
No, 50 Pine Street, New York City. 


L. Austin Jounson, Sec. 





Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 


eee BROTHERS, INSURANCE, 

MEMPHIS, TENN. 

Assets represented over $100,000,000.00 ‘ 
Writing a general business throughout the South. 

Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 

Reference, R. G. DUN & CO. 
RICHARD L. ROBERTS RICHARD A, OSMUN 
ROBERTS AND OSMUN, 

49 LIBERTY STREET, - = = = = =-— NEW YORK. 

INSURANCE BROKERS. 
G2 Handling of surplus liner a specialty. 
FIRE - TRANSPORTATION - MARINE 


— R. TUTTLE, 














Syracuse, N, Y. 
STATE AGENT 
Home Fire Insurance Co. of Baltimore. 
Firemen’s Insurance Co. of Baltimore. 
American Insurance Co. of Boston. Established 1818 
W. C. Bennett. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 889 Walnut Street, Philadelphia, Pa.--Special attention given to 
Surplus lines. 


MOODEY CRITCHELL & CO., 
. SURPLUS LINES, 
’Phone, 1497 John. 56-58 PINE STREET, NEW YORK CITY 


Correspondence Solicited Throughout the 
United States and Canada. 


Established 1867 
Established 1825 




















we INSURANCE EXPIRATION REGISTERS 
THE VERY BEST, 


Send six cents in postage stamps, to cover bare cost, for sample sheets, 
with prices and explanations, to 


THE SPECTATOR COMPANY, - 95 WILLIAM STREET, New Yorx. 





ATTERSON & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds 
Isthmus Lloyds 
New York Surplus Underwriters 


29 Liberty Street, New York. 


